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NoaxoA, paboTaem

Mbl CTpEMUMCS NOAAEPXKNBATb GUHAHCOBYO CTAbUNBHOCTb, MOCKObKY OHA SIBNSETCS
OCHOBOW A5 Hallero BK1aAa B pa3BUTMeE SKOHOMUKM CTPaHbl 1 obecnedeHns yCTOMYMBOro
pocTa.

Mo ntoram 2024 rofa oTMeyaeTcsa ykpenneHve GUHaHCOBOW YCTOMYMBOCTM pynnbl POHAE, a
TaKXXe poCT obbeMa niaTexen B afpec rocyaapcraa.

CTOMMOCTb aKTMBOB Ha koHel, 2024 rofa coctaBwna 41,1 TpaH TeHre (B 2023 rogy — 36,9 TpnH
TeHre).

[oxoabl Bbipocn Ha 7% v gocturnn 18 TpaH teHre (17,1 TpaH teHre 8 2023 roay).

ObbeM rocyapCTBeHHbIx cybcnanin'> B 2024 rogy coctaBun 57,5 mnpg teHre (61 Mnpa teHre
2023 roay).

Mpw 3TOM Nokaszatenb Jonr/EBITDA Ha koHew, 2024 rofa Belpoc A0 1,92, 4To CBA3aHO € bonee
BbICOKMMM TeMMNamMu pOoCTa AONTOBOV HAarpy3Ku No cpaBHeHUo ¢ npupoctoM EBITDA.

GRI201-1 Co3paHHanA u pacnpenesnieHHas npsaMas 3KOHOMU4YecKkass CTOUMOCTb, MJ1IpA TEHre
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Hawwwn ntogn
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MokasaTtenb 2021 202216 2023 2024
Co3fiaHHas npsiMas 3KOHOMMYecKas CTOMMOCTb
CymmapHble foxoabl'” 13179 16 703 17 198 18 470
PacnpefeneHHas 3KOHOMUYeCcKas CTOMMOCTb
CymMMmapHble pacxopi' -10 083 13275 -14 947 -15 405
OnepauyoHHbIe Pacxoapl -7 181 -9308 -9335 -9 864
3apaboTHas nnata u
Apyrvie Bbinaathbl 1 NIbroThl -1 242 -1634 -1992 -2 231
COTPYLHMKaM
BbIM/IATbl NOCTABLLUKAM
KanuTana -7194 -1 071 -2 212 -1 683
BblIMJ1aTbl FOCYOaPCTBY -799 -1129 -1270 -1310
VHBECTULMW B MECTHbIE
CO0BLLECTRA -68 -132 -138 -317
HepacnpeneneHHas S3kOHOMUYeCKkasd CTOMMOCTb

3095 3428 2 257 3 065

iHBECTMPYEM B YNCTYIO KopnopaTtunsHoe MpunoxeHnsa
OKPY>KatoLLLyto cpeay ynpasneHue

B 2024 rofy Mbl 06HOBWIN METOANKY NOACHETa HepacnpeneneHHOoN 3KOHOMUYECKOM CTOUMOCTH,
4TobbI 06ecneynTs bonee ToYHOE NpeacTaBfeHne Haero GUHAHCOBOIo BO3AENCTBUS.

Hawwn ycTonumnsble GUHAHCOBbIE pe3yNbTaThl MOATBEPKAANTCS KPeANUTHBIMU PeATUHIaMI',

Moody's B 2024 rofy noBbICUI0 penTuHT ®oHAa ¢ «Baa2» 0o «Baal». porHo3 Ha ypoBHe
«CTabunbHbIN».

PentnHr Fitch noatsepanno pentnHr ®oHaa Ha yposHe «BBB», nporHos «CrabunbHbin».20

S&P Global Ratings noaTsepanno pentuHr ®oHAa Ha ypoBHe «BBB-», NporHo3 «CTabubHbIN».

B 2024 rogy ®oHA Hanpasun rocyaapcTsy okono 1 355 mapg teHre. V13 3Ton CyMMbl:

737 568 50

MJIpA TEHTE MJIpA TEHTE MApPA TEHIE

Oblnun pacnpegeneHoi

Ha GUHaAHCMPOBaHMe
COCTaBUAN ANBUAEHAbI

COLMAnbHbIX U nepeyncrieHbl B
MHOPACTPYKTYPHbBIX obLecTBeHHbIN GOHA
(8 2023 200y — 1 269 msipd meHze) NPOEKTOB «Ka3akCcTaH XxankbiHa»

> Kpome cybcuami, fpynna ®oHLa He nonyyaet Apyroi GUHaHCOBOW NOMOLLM OT roCyAapcTBa.

16 dUHAHCOBbIe AaHHble 33 2022 rof nepecymTaHbl B COOTBETCTBUM C KOHCONMAMPOBAHHOW GUHAHCOBOI OTYeTHOCTbIO 2023 rofa.
7 ATOro BbIpy4Ka 1 NpoUrie JOXOAbl COBpaHbl U3 KOHCOMMAMPOBAHHOTO OTYETa O COBOKYMHOM AOXOLe.

8 ITOro pacxofpl 1 BbINAThl COBPaHbI 13 KOHCONMAMPOBAHHOO OTHETa O COBOKYMHOM [0XOAE.

9 Y ctounnk: httpsAwww fitchratings.com/esearch/ru/international-public-finance/fitch-affirms-kazakhstan-swf-samruk-kazyna-at-bbb-outlook-
stable-27-11-2024.

20 ActouHuk: https/www.fitchratings.com/research/ru/international-public-finance/fitch-affirms-kazakhstan-swf-samruk-kazyna-at-bbb-outlook-
stable-27-11-2024.
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SAMRUK NoaXoA 6narococTosiHue CTpaHbl paboTaem OKpY>XaloLLyto cpeay ynpasnexve
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Kpome Toro, kak rocyfapcrseHHoe npeanpuaTie, Mbl obecneynsaem Hanorosble
noctynnexus: 8 2024 rogy cymma ynna4eHHblx Hanoros coctasuia 2 086 MApL, TeHre, 4To H B e C T I/l |_|| I/l |/| B p a 3 B I/l T I/l e

COOTBETCTBYET NPUMepPHO 17% BCeX HANOroBbIX MOCTYMAEHWIA B FTOCYA3aPCTBEHHbIN BIOAXeT.

SKOHOMUKW 11 00LLIECTBA

HanmeHoBaHue 2021 2022 2023 2024 GRI 3-3 Hauwl VHBECTULMOHHbLIV NOPTdesnb BKAYaeT nopsaka 130 NpoeKToB B Pa3/INYHbIX
GRI203-1 cekTOpax 3KOHOMMKM Ha CyMMY 53 TPJIH TeHre. OTO NPOEKTbl, HaNpPaBeHHble Ha Pa3BUTNE

AnenaeHnp 88 174 12697 /37 GRI203-2 1 hpacTpykTypbl, NOBbLILLEHWE SHEPrO3GGEKTUBHOCTY, MOAAEPKKY MHHOBALIAT 1

Mpouute pacnpeneneHis TEXHOJIOMNIA, @ TAKXXe Ha Pa3BUTUE COLMANbHOW Chepbl, CMOCOOCTBYS AONTOCPOYHOMY

68 132 133 568

aKUMOHEDY YCTONYMBOMY pOCTY KasaxcTaHa.
Hanorw, BbinnavenHoble B 1167 1696 1993 2086 Hall nprnopuTeT — MHBECTUUNN B UHGPACTPYKTYPHOE 1 COLMalIbHOE Pa3BUTUE CTPAHbI.
bromxeT PK22 B Tex cekTOpax, rae 4acTHbI bU3HeC CTankmBaeTcs ¢ bapbepamMu AN CAMOCTOATENIbHON
Mpoune 06 01 67 50 peannsaumm NPoeKToB, Mbl BbICTYNaeM B PO COMHBECTOPA. Pa3fenss MHBECTULMOHHbIe
: : pUCKK, Mbl 0becneyrBaem 3pheKTBHOE B3aMMOAENCTBINE C FTOCYAAPCTBEHHBIMY OPraHamMm 1
WNToro 1324 1999 3461 3441 KOMMNEKCHY0 NOAAEPXKY CTPATErNYeCcKn 3Ha4YMMbIX MHULMATUB.
®oHpA nocnenoBaTe/lbHO MOBbILLAET YPOBEHb MPO3PaYHOCTU U OTKPLITOCTU B Chepe
HanoroobnoxeHuns. C 2024 rofa B psae CTpaH NPUCyTCTBUSA pynnbl HA4Yan OencTBOBaTb NHBECTULMOHHASA AeaTeNbHOCTb POHAA UTPAET BAXXHYIO POJIb B PETUOHAX, FAE Mbl
npaswua Pillar Two — MexayHapoaHbIN KOMMEKC Mep, HanpaB/ieHHbIX Ha NpeAoTBpaLLeHme OCyLLEeCTB/IIEM CBOIO AesiTeNIbHOCTb, 0becneynBas:

pa3MbIBaHMA Hanoroson 6asbl. Bca Mpynna doHaa nognazgaeT nog ux Aencrane.

¢ coumnanbHble BbIrOAbl: CO34aHNE pa6oq|/|x MeCT, NOBblLLeHNe Ka4eCTBa XXU3HW,
@OoHA BHMMATESIbHO OTCNIeXMBaeT NPoLecc BHeApeHWa 3TUX NpaBui, NpoBoanUT

HeobXOAMMble PAcYeTbl U FOTOBUT COOTBETCTBYHOLLYIO OTYETHOCTb. BaXkHYIO ponb B ® 3KOHOMWYECKOe pa3BuTue: paclipeHre pernoHanbHoM 3KOHOMUKM, POCT
3TOM npouecce nrpaet CeKTop HanoroobnoxerHus, obecneyrBas COOTBETCTBNE HOBbIM LL0X0[0B, pa3BUTIe MaNoro n cpegHero busHeca;
TpebOoBaHUAM.

® pa3BuTME YeNOBEYECKOIo KanuTtalia: NnpuBie4eHne N pasBnthe CneymnanmncTos,
NX BOBJ1IEYEHNE B HOBbIE TEXHOJIOTMYHbIE MPON3BOACTBA,

GRI3-3 Mbl 0CO3HaeM BbICOKYHO CTeNeHb OTBETCTBEHHOCTH, CBA3AHHYO C COBMOAEHEM NPaBUI
Pillar Two, 1 npunaraem Bce yCUnus s Ux Hagnexalero NCNonHeHus.

[ LI,I/IBepCI/ICI)I/IKaLI,I/IIO 3KOHOMUKW: yMeHbLUEHNE 3aBUCUMOCTU OT OTAENIbHbIX
CEKTOPOB 1 CO3[aHNE HOBbIX BO3MOXHOCTeN Ans pocCTa.

GRI3-3 B 2024 roay CoseT anpexktopoB ®oHAa yTBepan 46 KPYnHbIX MHBECTULMOHHBIX MPOEKTOB
GRI203-1 Ha cymmy cBbillie 33,3 Tp/H TeHre. BONbLWMHCTBO U3 HUX VHWLMMPOBAHO B paMKax
GRI203-2 r6cynapcTBeHHBIX NPOrPaMM U OXBATHIBAET KIIOYEBbIE OTPACN SKOHOMUKM. Peani3aLms STux
MPOEKTOB CMOCOOCTBYET COLMANBbHO-3KOHOMUYECKOMY Pa3BUTUIO PErMOHOB 1 GopmMupyeT
6naronpuATHble YCNOBUS NS NPUBMEYEHNS MHOCTPAHHbBIX MHBECTULLMIA B MPUOPUTETHbIE
CEeKTOPa 3KOHOMUIKMN.

dUHAHCMPOBaHME NPOEKTOB MNAHMPYETCS OCYLLECTBAATh 33 CYET COBCTBEHHbIX PECYPCOB,

npmnenev4eHNAa NHBECTOPOB 1 3deMHbIX CPeACTB. 1o npeaBapnTesibHbIM OLUEHKaM, obbem
21 MoMmMO BbINAAT No ntoram 2022 roaa, B Neproa ¢ oKTa6ps no Hosbpb 2023 rofa GoHA B COOTBETCTBUM C NOCTAHOBEHWEM o
MpasuTtenbcTBa o1 20 okT6ps 2023 rofa OCyLecTBUA BbINAATY AVBUAEHA0B AKLMOHepY B pa3Mepe 1 026,7 MApL TeHre n3 MPAMBIX MHOCTPAHHBIX MHBECTNLINN (BKﬂPO‘—Iaﬂ 3de€MHOe qlechmpOBaHme CO CTOPOHBI
HepacnpeaeneHHon npubbinn 2021 roaa. MeXOYyHapOaHbIX q)I/IHaHCOBbIX l/IHCTI/ITyTOB) npeBbICNT 13 TPJIH TeHre. B pPaMKaXx peann3aunn

22 be3 yyeta UMH. MPOEKTOB MAaHNpyeTcd co3gaHne 53 TbICAY HOBbIX pa6oq|/|x MecCT.
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