ABOUT THE REPORT MESSAGES ABOUT THE FUND RESULTS OF 2025

Corporate
Governance

Sustainability governance is integrated into
the Fund’s corporate governance system and
distributed across three levels:

* strategic level - Sole Shareholder, the Board
of Directors and its committees;

* executive - the Management Board and the Fund's
structural units;

* operational - portfolio companies.

A detailed description of the corporate-governance
system is disclosed in the 2025 Annual Report

of Samruk-Kazyna JSC, in the "Corporate
Governance System® section.
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