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Our  
investment  
projects
The delivery of investment projects is key 
to achieving the strategic goals set out in 
the Fund's 2023–2032 Development 
Strategy. 
 
The bulk of projects is concentrated in the 
transport and logistics, 
telecommunications, electricity and 
processing industry sectors.

121PROJECTS

with a total value of KZT 52 trillion

59 PROJECTS 
at planning stage

62 PROJECTS 
with a total investment volume 
of around KZT 31.5 trillion
are in progress in accordance 
with instructions from the Head 
of State and Government 
programmes of the Republic  
of Kazakhstan

10 PROJECTS
completed in the reporting 
period

GRI 3-3 GRI 203-1 GRI 203-2

The Fund's investment portfolio comprises
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Overview of the major investment project portfolio
GPP in Zhanaozen 
GPP at Kashagan field (1 billion m ) 
GPP at Kashagan field (2.5 billion m ) 
Hydrogen production at PNHZ 
ExpansionofShymkentrefinery (PKOP)

³
³

Modernization of Almaty CHP-2 
Reconstruction of Almaty CHP-3 
CCGT in Turkestan region 
Expansion of GRES-2, power  
units No.3, No.4 
Construction of a chimney stack at GRES-1 
Kokshetau CHP 
CHP-3 in Semey 
Ust-Kamenogorsk CHP 
CCGT in Kyzylorda region

Polyethylene production 
GSC for the "Polyethylene" project 
MT (ethane, propane) 
Butadiene production

Strengthening the Southern zone of the UPS 
of Kazakhstan 
Connecting the West to the UPS 
of Kazakhstan 
External power supply scheme for Astana

2nd track "Beineu-Bozoi-Shymkent" 
Gas pipeline "KS-14 – Kostanay"

Hybrid power plant 247 MW (with ENI)
RES 300 and 500 MW (with Energy China)
WPP 1 GW (with Total Eren)
WPP 1 GW (with Masdar)
WPP 1 GW (with CPIH)
SPP 1 GW (with Tumar Commerce)
Semipalatinsk HPP
Pumped Storage Power Plant
WPP 100 MW with CNPC"Darbaza-Maktaaral" railway line  

"Moyynty-Kyzylzhar" railway line  
"Bakhty-Ayagoz" railway line  
Modernization of the Altynkol-Zhetygen section  
Kyzylzhar-Saksaulskaya auto-blocking  
Kandygash-Tobol auto-blocking  
Aksu-1-Semey auto-blocking  
Shalkar-Beineu auto-blocking  
Dostyk-Alashankou second tracks  
Modernization of the Beineu-Mangystau 
section  
Laying FOCL along the seabed of the Caspian 
Sea  
Construction of a 5G network in Kazakhstan  
Construction of a Data Center in Kosshy  
FOCL in rural settlements  
Data Center Valley

Construction of a sulfuric acid plant
Infrastructure of the “NINT” SEZ
Digital gas metering
GEW at Zhosabai, Karatas, Kuirektykol 
fields
GEW at Nura-Taldy, Karadzhal fields
Development of Shalkiya field
North Katpar and Upper Kairakty
Creation of the Kempirsai cluster
Expansion of Vasilkovskoye field
Development of Obruchevskoye field
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